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Disclaimer
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This presentation is for information purposes only and does not constitute or form part of an
offer, invitation or solicitation of any offer to purchase or subscribe for any securities of Willas-
Array Electronics (Holdings) Limited (hereinafter “Willas-Array”) in Singapore / Hong Kong or
other jurisdictions nor should it or any part of it form the basis of, or be relied upon in
connection with, any contract or commitment whatsoever.

This presentation may contain forward-looking statements and/or financial information
regarding Willas-Array’s future business, financial position and results of operations that
involve risks and uncertainties. These forward-looking statements and/or financial information
speak only as at the date of this presentation. Actual future performance, outcomes and
results may differ materially from those expressed in forward-looking statements and/or
financial information as a result of a number of risks, uncertainties and assumptions. Investors
are cautioned not to place undue reliance on these forward-looking statements and/or
financial information, which are based on the current assumptions and beliefs of Willas-Array
in light of the information currently available to it.
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Profit And Loss
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FY2022
HK$’M

FY2021

HK$’M

Inc/(Dec)

HK$’M

% Change

%

Turnover 3,425.8 3,557.9 (132.1) -3.7%

EBITDA 139.5 139.3 0.2 +0.1%

Depreciation (14.1) (14.0) 0.1 +0.8%

Finance costs (17.3) (19.0) (1.7) -9.2%

Profit before tax 108.1 106.3 1.8 +1.6%

Income tax expense (25.9) (13.8) 12.1 +86.9%

Profit after tax 82.2 92.5 (10.3) -11.1%

Basic EPS (HK cents) 96.33 108.54 (12.21) -11.2%



Inventory Level
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Inventory Turnover Ratio
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Business Review

• Market Segment Review

• Snapshot of China Economy

• Update on Automotive and Home Appliance 
Market in China



Market Segment Review
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(in HK$'000)

Turnover % % %

Industrial 1,010,422 29.5% 1,049,738 29.5% (39,316)  (3.7%)

Automotive 710,758 20.7% 636,418 17.9% 74,340 11.7%

Home Appliance 660,797 19.3% 662,802 18.6% (2,005)  (0.3%)

Audio and Video 238,855 7.0% 242,741 6.8% (3,886)  (1.6%)

Dealer 218,577 6.4% 261,632 7.4% (43,055)  (16.5%)

Telecommunications 213,945 6.2% 244,453 6.9% (30,508)  (12.5%)

EMS 163,241 4.8% 235,639 6.6% (72,398)  (30.7%)

Lighting 118,753 3.5% 135,958 3.8% (17,205)  (12.7%)

Others 90,484 2.6% 88,554 2.5% 1,930 2.2%

3,425,832 100.0% 3,557,935 100.0% (132,103)  (3.7%)

FY2022 FY2021 Increase (Decrease)

Industrial
29.5%

Automotive
20.7%

Home Appliance
19.3%

Audio and Video
7.0%

Dealer
6.4%

Telecommunications
6.2%

EMS
4.8%

Lighting
3.5%

Others
2.6%

Segmental Analysis FY2022

Industrial
29.5%

Automotive
17.9%Home Appliance

18.6%

Audio and Video
6.8%

Dealer
7.4%

Telecommunications
6.9%

EMS
6.6%

Lighting
3.8%

Others
2.5%

Segmental Analysis FY2021



11

Business Review

• Market Segment Review

• Snapshot of China Economy

• Update on Automotive and Home Appliance 
Market in China



Snapshot of China Economy
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 Although China's economy had expanded by 8.08% in 2021, the government is expecting to record GDP of 5.5% in 

2022. Compared to the IMF’s five-year GDP forecast for China set in October last year, it has in April revised down its 

forecast. Despite the challenging economic outlook, we believe there are opportunities for the Group.

 In 1Q 2022, China registered GDP of 4.8%. The government has signalled for more policy support to achieve its 2022 

GDP target, especially in the areas of domestic consumption and green policy. 

 The Government has announced more incentives to increase adoption of electric vehicles and promote energy efficient 

electric appliances. This comes amid the rapid push towards decarbonisation and the acceleration in the development 

of solar energy, wind energy and energy storage facilities.

Source: Statista

Oct 2021 Apr 2022
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China – Sales of Vehicles
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 The Growth momentum in vehicle sales has come under pressure

Source:  CAAM

Jan-Dec 2021 Jan-Apr 2022



China – Sales of New Energy Vehicles (NEV)
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 The Growth momentum in NEV sales in China has maintained at a high level

 Driven by policy support

 Higher electronics content in NEV is a huge opportunity

Source:  CAAM

Jan-Dec 2021 Jan-Apr 2022



China Air-Conditioner Production
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China Air-Conditioner Production 
(Inverter-type)

17Source:产业在线 http://www.ChinaIOL.com

 Higher Energy Efficiency to support the carbon neutralisation policy



China Washing Machine Production
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Source:产业在线 http://www.ChinaIOL.com

 Energy Saving Initiative

China Washing Machine Production 
(DC Inverter-type)
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Thank you !
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